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Targeting up to $35,000 of Investment in Revenue Share Notes 
 
 
Sales will be made only to residents of North Carolina. Offers and sales of these securities are made                  

under an exemption from registration and have not been registered under the Securities Act of               

1933. For a period of six months from the date of the sale by the issuer of the securities, any resale                     

of the securities (or the underlying securities in the case of convertible securities) shall be made only                 

to persons resident within the state of North Carolina. 

 

In making an investment decision, investors must rely on their own examination of the issuer and                

the terms of the offering, including the merits and risks involved. These securities have not been                

recommended by any federal or state securities commission or regulatory authority. Furthermore,            

the foregoing authorities have not confirmed the accuracy or determined the adequacy of this              

document. Any representation to the contrary is a criminal offense.  

 

These securities are subject to restrictions on transferability and resale and may not be transferred               

or resold except as permitted under the Securities Act of 1933, as amended, and the applicable state                 

securities laws, pursuant to registration or exemption therefrom. Investors should be aware that             

they will be required to bear the financial risks of this investment for an indefinite period of time. 

 

If you invest in this offering, you are investing in a type of high-risk, speculative business venture.                 

You may lose all of your investment, so you need to consider whether you can afford the loss of                   

your entire investment. 
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COMPANY BACKGROUND 
 

180 Float Spa, L.L.C. (“180 Float Spa” or “Company”) is a North Carolina Limited Liability               
Company located at 464-1 Bub Teems Rd. Boone, NC 28607, tel: (336) 508-4083,             
www.180floatspa.com.  
 
The Company will provide Float Therapy services, an offering with mental and physical benefits              
that encourage the mind and body to connect, heal and find relief. The Company will also offer                 
other related therapeutic services, including massage, and infrared sauna, and will eventually sell             
a suite of retail products, all at a physical location to be finalized in the downtown Boone, North                  
Carolina area. 
 
Co-owners and Principals Angela and Brad Heavner have spent the last 2+ years researching the               
float therapy industry, including the benefits of the therapy, and the factors that make for a                
successful float therapy center. They have visited float therapy centers along the East Coast as a                
part of this process, examining what other operators have done well to create a positive customer                
float experience. 
 
180 Float Spa is a startup company with little financial or operating history. The Company was                
officially registered with the State of North Carolina in November 2017, and as of this writing,                
the Company is in the process of securing a lease for a physical location, as well as its first float                    
therapy tank to be able to provide its services to customers. 
 
About Float Therapy: Float Therapy provides customers with the opportunity to experience a             
sensory free environment by removing the distractions of sound, light and touch. 
 
During a float session the individual floats effortlessly inside a tank or pod containing 10″ of                
mineral rich saltwater. The water is kept at a skin-neutral 93.5 degrees to create a zero gravity                 
feeling so that the line between body/skin and water is erased. This experience is described as                

2 



deeply relaxing and allows for healing of the mind and body. 
 

MANAGEMENT/OWNERSHIP 
 
Angela M. Heavner, Co-Owner: Possesses a degree in Business Administration from           
Appalachian State University in Boone, NC, with a concentration in business management.            
Angela has been employed the last five years at Appalachian State University, most recently in               
the Department of Nursing managing budgets and employees, payroll, purchasing, and more. 
 
180 Float Spa Responsibilities: 

● Pre-Operational: Business planning, marketing, networking and secure capital. 
● Operational: Marketing, financials, business growth plan, employee training and         

part-time work as a float technician. 

Michael (Brad) Heavner, Co Owner/General Manager: Brad has 10 years of management            
experience in the construction and restaurant industries. He has experience working with the             
local Health Department, Planning and Inspection, complying with health regulations, building           
codes, and more. Prior to opening, Michael will obtain certification as a Pool/Spa operator,              
issued by the National Swimming Pool Foundation. 
 
180 Float Spa Responsibilities: 

● Pre-Operational: Facility design and oversee building renovations. Work with public          
health to ensure float tanks are compliant with state law. 

● Operational: Function as General Manager - maintain equipment, sanitation tests and           
record keeping (CPO certified), inventory/office management, manage CRM system,         
and work full time as float technician performing float spa orientation, reception &             
scheduling, float room set up/break down and other duties as needed. 

 

THE OFFERING 
Amount of Financing and Related Matters: Targeting up to $35,000 of investment in Revenue              
Share Notes, which will represent rights to a percentage of Company’s revenue. 
 
Type of Security: Revenue Share Notes. Contingent upon the closing of at least $8,750 in               
investment, the investors will acquire the right to receive collectively seven (7) percent of              
Company’s gross revenues quarterly for a period of twelve quarters or thirty-six months, until              
each investor has received a 1.33 payback multiple on its original investment, or a 33% gross                
return. 
 
For example, an investor who has subscribed $1,000 will participate in the revenue sharing until               
receiving a total of $1,330 in disbursements from Company, which represents the initial $1,000              
investment returned, and an additional $330. In the event that the revenue disbursements over the               
course of the payback period have not been sufficient to reach the 1.33 payback multiple, the                
balance of the multiple will be due to investors in the final installment in the twelfth quarter.                 
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These notes will be a liability of Company in the twelfth quarter, however they are not secured                 
against any assets of the Company. 
 
For purposes of this transaction, “Company Revenue” shall be defined as the value of 180 Float                
Spa, LLC’s total revenue, as reported on the Company’s financial statements, and in accordance              
with GAAP. Such income shall include service revenue and product revenue. 
 
Individual Investor Minimum and Maximum: $250 Minimum; $5,000 Maximum, unless          
investor is accredited pursuant to federal securities law. 
 
Subscription and Deposit: Investors interested in subscribing to the offering shall execute a             
subscription agreement with Company, and then shall direct all payments to the escrow agent to               
be deposited into the escrow account until at least the minimum offering amount has been               
reached. An investor may cancel an investment for any reason before the minimum offering              
amount has been reached. To cancel his or her investment, an investor should contact either               
Angela Heavner of 180 Float Spa (heavneram@gmail.com) or Jake Farrar of Escrow Agent,             
Merithew Law PLLC (jake@merithewlaw.com), via email with a clear request to cancel and             
enough identifying information for Company or Escrow Agent to verify the investor’s identity.  
 
Escrow Agent will return such a cancelled investment, whether by investor’s request or by              
failure to reach the minimum, within ten business days via a mailed check. No interest will be                 
earned on the funds held in escrow. Funds received after the initial closing on the minimum                
offering amount will be paid directly to the Company without the use of any escrow.  
 
Note: the Company has no other outstanding securities, other than the equity ownership of the               
Company itself, which is and shall remain, 51% owned by Angela Heavner and 49% Brad               
Heavner. Investors in this offering will not receive an equity stake in Company. 
 
 
Disbursements: Investors shall receive a disbursement via check mailed to the address on file or               
wire transfer, at the Company’s discretion, for their royalty payment. Disbursements shall be             
made quarterly, and always within sixty days of the end of the relevant quarter. For example, the                 
disbursement for the royalty associated with Company revenue for the third quarter of 2019 shall               
be issued by November 30, 2019.  
 
The first disbursement will occur within sixty days of the end of the quarter in which Company                 
has revenue greater than zero dollars. Company reserves the right to make adjustments to              
revenue in the fourth quarter of each year, consistent with its internal accounting practices. 
 
Website: 180 Float Spa’s website will be used in the offering, and further details, including               
copies of this Disclosure Document will be available at www.180floatspa.com. 
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USE OF FUNDS 
 
Company intends to use the funds resulting from this offering in the following ways: 
 
If Minimum Investment is Reached ($8,750): 

1. Partial Deposit on Deluxe Float Tank: $7,750 
2. Escrow Services (paid at account closing): $1,000 

 
If Maximum Investment is Reached ($35,000): 

1. Deposit on Deluxe Float Tank: $15,000 
2. Engineer Fees for Building Drawings: $4,000 
3. Lease Commitment and Premises Buildout: $15,000 
4. Escrow Services (paid at account closing): $1,000 

 
Company expects to obtain additional funding in the form of member capital contributions and              
loans from banks or community development financial institutions to cover additional startup            
costs, including the balance of the purchase price on the Deluxe Float Tank, purchase of a Float                 
Pod, and further buildout of the premises, and legal and other professional fees.  
 
Please note that any payment processing fees incurred as a result of this offering will be the                 
responsibility of the Company, and will not be deducted from each investor’s account. 

FINANCIAL OUTLOOK 
Company has little to no financial history to date. The following is a five year financial                
projection for the Company, which includes projection of both service and retail product             
revenue, as well as operating expenses. The Company may experience liquidity challenges in the              
early stages of its operations, however, the funds resulting from this offering, as well as               
traditional debt funding will give the Company substantial runway to become operational and             
begin bringing in revenue. Additionally, owners Angela and Brad will be able to provide initial               
labor for 180 Float Spa, reducing the overhead costs that would come along with outside               
employees. 

The Company expects to bring in $150,000 in revenue in Year 1, and more than $300,000 in 
Year 3. Such a trajectory would allow for the timely payoff of the investors’ payback multiple. 
The projected profit margin would also allow the Company to dedicate more than seven percent 
of gross revenue to investor payments, in the event of slow growth or a shortfall. 
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Overview Five Year P&L Projection 

 

Year One Two Three Four Five 
Revenue 152,284 208,378 303,137 459,062 476,065 
Expenses 117,175 140,600 170,467 203,791 209,310 
Profit (pre tax) 35,109 67,777 132,670 255,270 266,755 

Margin 23.06% 32.53% 43.77% 55.61% 56.03% 
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Detailed Five Year P&L Projection 
 

Description UNIT PRICE Year 1 Year 2 Year 3 Year 4 Year 5 
Single Session Float 

(60min.) 
69.00 2,069 2,621 3,494 3,494 3,494 

Sub Lease RM#3 to LMT 275.00 12 12 0 0 0 
Massage Services (60min) 75.00 0 0 336 353 370 

Retail Sales 10.00 621 786 1,048 1,048 1,048 
Infrared Sauna 25 0 655 874 874 874 
Cryotherapy 45 0 0 0 3,432 3,775 

Workshops/Health & 
Wellness Coaching 

25 0 0 180 189 198 

 0 0 0 0 0 0 
       
       

TOTAL REVENUE       
60 min Single Session 

Float 
 142,777 180,835 241,114 241,114 241,114 

Sub Lease RM #3 to LMT  3,300 3,300 0 0 0 
Massage Services  0 0 25,200 26,460 27,783 

Retail Sales  6,208 7,862 10,483 10,483 10,483 
Infrared Sauna  0 16,380 21,840 21,840 21,840 
Cryotherapy  0 0 0 154,440 169,884 
Workshops  0 0 4,500 4,725 4,961 

 
Total Projected 

Revenue 
152,284 208,378 303,137 459,062 476,065 

   26.92% 31.26% 33.97% 3.57% 
Growth Rate   37% 45% 51% 4% 

Variable       

Inventory 0.00 incl. in 
start up 

4,717 6,290 6,290 6,290 

Retail items sales tax 0.0675 419 531 708 708 708 
Infrared Sauna opp. 

expense per use 
0.26  170 227 227 227 

Cryotherapy Opp. Exp. 4.00  0 0 13,728 15,101 

 
Total Variable 

Costs 
419 5,419 7,225 20,953 22,325 

Fixed       
Purchase New Fixed 

Assets 
      

 Infrared Sauna  5,000    
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Loan Payment 
Cryotherapy 
Total Asset 

61,000 

   15,360 15,360 

Advertising & Marketing  2,400 2,640 2,904 3,194 3,514 
Float Supplies & 

Expenses 
      

 

Water Care, 
Maintenance, 

and Other 
Supplies 

1,800 1,980 2,178 2,396 2,635 

 

Chamber & 
FTA 

Membership 
Dues 

300 330 363 399 439 

 
Repair & 

Maintenance 
960 1,056 1,162 1,278 1,406 

Office Operational 
Expenses 

      

 

FLOATHELM 
POS & 

Scheduling 
Software 

1,200 1,320 1,452 1,597 1,757 

 
Merchant 

Processing Fees 
4,569 5,025 5,528 6,081 6,689 

 
Domain, 

Website & 
Email Fees 

600 660 726 799 878 

 CRM tool 600 660 726 799 878 

 Office Supplies 5,400 5,940 6,534 7,187 7,906 

General & Administrative 
Expenses 

      

 Rent 21,180 21,180 21,180 21,180 21,180 
 Utilities 5,520 6,072 6,679 7,347 8,082 

 
General 
Liability 
Insurance 

3,600 3,960 4,356 4,792 5,271 

 Loan Payment 16,176 16,176 16,176 16,176 16,176 

 Royalty @ 7% 10,660 14,586 21,421   

 
Annual report 

fees 
200 200 200 200 200 

 
Professional 

Fees 
4,200 4,620 5,082 5,590 6,149 
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Payroll & Salary related 
expenses 

      

 
Full Time 
Salaries 

19,200 19,200 19,200 38,400 38,400 

 
Part time 
salaries 

13,600 19,200 19,200 19,200 19,200 

 
Part time LMT 

Salary 
  20,000 20,000 20,000 

 
Payroll tax 
expenses 

4,592 5,376 8,176 10,864 10,864 

Uncategorized Expenses       

 
Total Fixed 

Costs 
116,756 135,182 163,242 182,839 186,985 

 
Total Projected 

Expenses 
117,175 140,600 170,467 203,791 209,310 

 Gain/Loss 35,109 67,777 132,670 255,270 266,755 
Growth Rate   48.20% 48.91% 48.03% 4.31% 

 

RISK FACTORS 
 
Prospective Investors should consider the following factors among others in making their            
investment decision.  
 
There may be a slow growth curve to the float spa therapy center. 
 
The opening of a first physical location is certainly not a venture without risk. Slower than                
expected growth of the location, combined with higher than expected costs may force the              
Company into a position of unprofitability. In the long run, an inability of the location to turn a                  
profit could jeopardize the Company’s existence. In the short run, slow growth will at least               
reduce revenue numbers beneath the projections. 
 
The growth rate of the Boone market may slow or reverse itself. 
 
There is no guarantee that the recent trend of growth in tourism and hospitality in Boone will                 
continue at its current pace. If the traffic in the downtown area dissipates, the revenue projections                
might be overstated. The ability of 180 Float Spa to maintain both tourist and local clientele may                 
suffer from a struggling Boone market.  
 
Litigation or regulatory action may produce downward pressure on revenue. 
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Major litigation that would threaten the ability of the Company to operate for any period of time                 
would likely reduce revenues for a period. This could include labor and employment litigation,              
an intellectual property dispute, real estate, breach of contract, zoning, condemnation, health            
code, or any other significant claim that would involve a chance of a reduction in hours or days                  
that the Company is open for business. Certain claims may even expose the Company to liability                
that would force a dissolution of the Company. 
 
Natural events, such as fire, flood, or storm, including winter storm may reduce the number of                
days open for the float spa. 
 
Natural events such as a fire, flood, earthquake, or winter storm, may reduce Company revenue               
to the extent that it requires a temporary shutdown of the location. Any reduction in open hours                 
from the calculated revenue projections threatens to reduce the overall Company revenue at least              
temporarily. 
 
These securities do not offer voting, management, dividend, liquidation, or any other rights             
generally associated with common or preferred stock ownership. 
 
These securities are based upon revenue sharing, and they do not represent ownership or the right                
to control the Company in any way. Investors should be aware that they will lack the general                 
recourses of equity investors, including the right to vote, sell their investment, or otherwise              
maintain a liquidation preference. 
 
These securities are unsecured. 
 
To the extent that the transaction resembles a debt offering, Investors should be aware that they                
will not retain any secured interest in the assets of the Company. This investment represents an                
unsecured right to receive royalties based on the Company’s revenues over a finite period of               
time. 
 
These securities are non-transferable. 
 
The securities are non-transferable for an absolute minimum of nine months, and any transfer              
that occurs after such period must be approved by Company after consultation with legal              
counsel. At that time, the transfer will only be approved to the extent that Company’s counsel is                 
able to produce the opinion that the transaction will be effected in compliance with state and                
federal securities laws. This means that the securities might not be transferable as a matter of law                 
at any time. Further, there is no established secondary market for these securities, which will               
make any transfer difficult. 
 

10 



NOTE ON FORWARD-LOOKING STATEMENTS  
 
This Document contains forward-looking statements concerning our plans, intentions, strategies,          
expectations and predictions concerning our future activities and results of operations and other             
future events or conditions. For this purpose, any statements contained in this Document that are               
not statements of historical fact may be deemed to be forward-looking statements.            
Forward-looking statements generally can be identified by the use of forward-looking           
terminology such as “believe,” “may,” “will,” “could,” “intend,” “estimate,” “might,” or           
“continue” or the negative or other variations of these words or comparable terminology. A              
variety of factors could cause actual results or activities or actual events or conditions to differ                
materially from those estimated or projected in the forward-looking statements. Some of these             
factors may be beyond our control. The plans, strategies, and intentions of management may              
change based upon increased experience with our business model, as well as in response to               
competition, general economic trends, or perceived opportunities, risks, or other developments.           
Important factors that could cause actual results to differ materially from our expectations are              
disclosed under the caption “Risk Factors.” Projections concerning our future results of            
operations and expansion plans are based on a number of assumptions and estimates made by               
management. To the extent that actual events differ materially from these assumptions and             
estimates, actual results will differ from those projected. 
 

ONGOING DISCLOSURE AND COMMUNICATION 
 
Quarterly reports will be issued within 45 days of the end of the fiscal quarter, starting in the                  
fiscal quarter which the minimum offering amount is reached. The report will contain an analysis               
by management of the business operations and financial condition and, at minimum, the status of               
the offering toward target amount and compensation received by each director and executive             
officer including cash compensation earned since the previous report and on an annual basis and               
any bonuses, stock options, other rights to receive securities of the issuer or any affiliate of the                 
issuer, or other compensation received. Company intends to handle all communication           
electronically with shareholders, except when electronic communication is not possible or           
permissible. Each investor will be required to comply promptly with reasonable requests for             
information made by or on behalf of the Company in order for the Company to satisfy any                 
request for information about such investor or its investment, including requests made by any              
national, federal, state, local or regulatory authority, agency, committee, court, exchange or self             
regulatory organization. 
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